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JOUN A. POWELL & ASSOCIATES, LLP

CERTIFIED FUBLIC ACCOUNTANTS

IOHY & POWELL RICHARD W, POWELL

ACCOUNTANTS! REIMORT

T the Board of Directory
Morthern Section Celifornia Imerscholastic Federation
Red Blull, Calilunna

We have compiled the accorpanying statement of Hinanmsl pagition — modified cash besis of
Notthern Scction California Interscholastic Federation {a nongmolit vrganization) as of Tuly 31,
20048 and the related statements of activitiss — modified cash basis, and cash flows — modified
cash bagis and the supplementary information for the year then ended in accordance with
Statements on Standards for Accounting and Review Services ssued by the American Institate
of Certified Public Accountants.

A compilation is limited 1o presenting in the form of financial stalements and supplementary
schedules informaiion that is the mprescotaion of management. We have not andited o
revicwed the accompanying financial statements and supplementary schedules and, accordingly,
do not express an opinicn or any other form of assurance on them.
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NORTHERN SECTION CALIFORNIA INTERSCHOLASTIC FEDERATION
STATEMENT OF FINANCIAL POSITION - MODIFIED CASH BASIS

July 35, 2009
ASSETS
CURRENT ASSETS
Cash $ 152,538
Inventory 3462
Total current assets § 156,000
PROFERTY AND EQUIFMENT - Net of
accumulated depreciation 3,523
TOTAL ASSETS § 159,523
L p—p—

LIABILITIES AND NET ASEBETS

CURRENT LIABILITIES
Payroll taxes payable 3 1,900
Sales taxes pavable 1,273
Scholarshipe payable 8,500

TOTAL LIABILITIES i 11,673

NET ASSETS
Unrestricted 147 850

TOTAL LIABILITIES AND NET ASSETS $ 159,523

Ree acooumants” report and notes
o the financial stateraents,
2
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NORTIIERN SECTION CALIFORNIA INTEKSCHOASTIC FEDERATION

ATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
Year Ended July 31, 2000

Lnrestricted
REVENUES AND OTHER SUPPORT
PROGRAM REVENUES £ 405838
OTHER SUPPORT
Interest income 713
TOTAL REVENLUES AND
(GTHER. SUFPPCRT 496,551
EXPENSES
Program services $ 430,343
Managemeot and generai Do,372
TOTAL EXPENSES 496.715
CHANGE IN KET ASSETS {164}
NET ASSETS - Beginning of Year 163016
Prior period adjustment {15,002
NET ASSETS - Bepinning of Year - restated 148,014
NET ASSETS - End of Year $ 147,850

See avveounlants' repor and notes
to the financial siatements.
3
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NORTHERN SECTION CALIFORNIA INTERStHOLASTIC FEDERATION

STATEMENT OF CASH FLOWS — MODIFIED CASH BASES
Year Ended July 31, 2008

CASH FLOWS USED BY OPERATING ACTIVITIES
Decrease in net assets h (164)
Adjustmonts to reconcile decrease in net assels o
net cash used by operating activities;

Depreciation 2,334
Changes in:
Inventory (2,978}
Payroll taxes payable 930
Sales taxes payable 436
Scholarshize payable 1,000
Prior period adjustment (15,002)
NET CASH USED BY
OFERATING ACTIVITIES 3 (13444
CASII - Beginning of Year 163,982
CASH End of Year 3152938

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid during the year for:
Interest expenss % -
e ——————
Incomme taxes % -
e T—

Ser geepuniants” report and notes
to the financial statcments.
4
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NORTHERN SECTION CALIFORNIA INTERSCHOLASTIC FEDERATION

NOTES ] STATEME
Year Ended July 31, 2009
1. NATURE QF ACTIVITIES

Northern Section California Interscholastic Federation was incorporated on December 12, 1039
in the State of California as a nonprofit Ornganization as defined under Section S01(cX3) of the
Internal Revenue Code. The purpose of the Orpanization is to serve as a body thmugh which
member schools may mutually adopt rules and regulations reiating ko interscholastic athlerics as
well as to establish agreed upen norinimum standards for cerain aspects of the interscholastic
athletic program. Additionally, the Organization promotes high standards for spottImanship
and ethics as well as promoting standards 1o ensure the health, safety, general welfare and equal

Dppqrtun.ities for education and athletic particzpation regardless of race. religion. sex, nationsl
wrigin, or sexual onentation.

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The followig i 2 summary of significant acoounting policies followed in the preparation of e
financial statements.

Basis of Accounting - The financial statements of Northern Section California Interscholastic
Fedoration have been prepared om the modificd-cash basis of accounring, which is a
comprehensive basis of acoousting other than generally accepted accounting peinciples,
Revenue is tecognized when received, rather than when eamed, and expenges are recognized
when paid, rather than when incurred.

Use of Estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requites management 10 make estimates and sssumptiong that
affect certain reported amounts and disclosures. Accordingly, actual resulis could differ from
thoee estimates.

Cash and Cash Equivalents - For purposes of the Statement af Cash Flows, the Organization
considers all unrestricted highly liquid investments with an initial maturity of three months or
less to be cash equivalents,

Praperty and Equipment — Acquisitions of property and squipment in excess of $300 and
with a useful life of ope vear or more ate capitalized. Property and equipment are recordec at
cost, if purchased, or estimated fair market vaiue at date of donation. Depreciation is computed
an the straight-line method and is based on the expected useful lives of the assets.

5
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NORTHERN SECTION CALIFORNIA INTERSCHOLASTIC FEDERATION

NOTES TO THE FINANCIAL STATEMENTS
Yenr Ended July 31, ZIME?

Financial Ststement. Presentation - Under SFAS Wo. 117, the Organization 18 required to
repor information regarding it Guencial positon and activities according to three classes of net
w1 ws [Inllows.

Unrestricked nst agsets - Met assets that are nat sobiect to donor-imposed stipulaitons.

Temporarily restrictzd net assets - INet assets subject to donor-imposed stpulations that ey
ot will be mel, cithet by actions of the Otganization and/or the passage of tme. When a
regtriction cxpires, temporardy restricted net asests are reclagsified m unrestricted net assets
end reported in the statement of aetivities a5 net sseets releaged from restrictiong.

Pormancntly sestricted net gsgets - Met assets subject to donor-imposed stipuiations that they
be maintained permanendy by the Crganization.

Income Taxes - The Organizaten. a public benefit organization is exempt form federal and
state income taxes under Secdon 301(c)(3) of the Internal Revenue Code and Sectien 237010d)
of rtha California Revenue and Taxation Code, and therzfore has na provision for income taxes.

3. CANH

The cask acooupt 2l Tuly 31, 2008, conkans the £allowing balenees;

Umpgua Bank checkong zccount ¥ reelid
Wells Fargo Bank savings suoconmi PRANS
Wells Farge Bank certinicate of deposit 11,293
wells Fargo Bank certificate of deposit 10,500
Wells Fargo Bank certificate of deposit 21,631
Lmpeua Bandk: certificate of depot 1762

TOTAL CAS % 152538

b
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NORTHERN SECTION CALIFORNIA INTERSCIIOLASTIC FEDERATION
NOTES TO THE FINANCIAL STATEMENTS
Year Ended July 31, 200%
4. PROPERTY ANT EOUIFMEN]T
The following is a summary of property and equipment at July 31, 200%:

Office equipment £ 27BN

Less accumulated depreciation {24,302
PROPERTY AND EQUIPMENT - Net $ 3,523

Depreciation expense for the year ended Tuly 31, 2009 was $2 334

5. FUNCTIONAL ALTOCATION OF EXPENSES

The costs of providing the various programs and other activisies bave been summenzed on a
functional basis in the statement of activities. Accordingly, certain costs have been allocated
among the programs and supporting services benefited.

6. RELATED PARTY TRANSACTEONS

The Orzanization rented its office from the Red Bluff Union High Schooi District at the rate of
$4,000.00 per year. The Superintandent of the Red Bluff Union High School District is also the
corrent Pragident of the California Interscholastic Federation, which is an organization that is
associated with the North Section Califormia Interscholastic Federation. Mo lease term has been
determined that extends beyond the next fiscal year.

7. PRIOR PERIOD ADJUSTMENT

Dring the year ended July 31, 2008 an error was made related w the recording of interest
income in the savings accoum ac Wells Farep Bank, The result of this ermor was an
cversiatement of cash and interest income it the amount of $15,002.

7
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NORTHERN SECTION CALIFORNIA INTERSCBOLASTIC FEDERATION

SCHEDULE OF PRIKGEAM EEVENTIES — MODIFIED CASH BASTS
Year Ended Juiy 31, 2009

Awards $ 3.547
Bpadiast 2750
Corporate sponsorships 29,850
Dues 32014
Basehe]] 13,052
Basketball 59,796
Cross country 2.0
Football 5,0
Gull 25
Raule hionrks 4
Soccer 11063
Sofiball 7.171
Spumsicrships {CIF) 14,000
Swimming 5,622
Tennis T4
Track 7816
Vollsyhall 15,493
Wrestling 0066
Wrestling assesment 9,330
Other income - clothing 2,396
Other income - officials' mileape 130,062
Other income - miscellaneous 2,755

TOTAL PROGRAM REVENUES F 495838

See accolmtants’ repost.
a
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NORTHERN SECTION CALIFORNIA INTERSCHOT ASTIC FERERATION
SCHEDPLE OF FI.NCTIONAI FXPENSES -~ MODIFIED CASH BASIS
Year Ended July 31, 2000
Program Management
Services and Gieneral Trital

Salartes £ 92110 b3 23.027 3 115.137
Payroll taxes 1.627 407 2,034
Employes benefig 12,082 2021 15,103
Workers compensation 1,673 418 2,001
TOTAL COMPENSATION 107,492 26,873 134 355
Awards 22871 . 22879
Clothing 2,426 - 2,426
Commissinner exrenses 6378 - 5,373
PR iyt T LByt Aok

Depreciation - 2,334 2,334
Dues and subscriptions - 400 400
Insurapce - 4254 4. 288
Leases . 4,7} 4,790
Legal and professional fees - 4,374 4374
Meetingxs 5,745 - 5,743
Miscellanmms 382 - 352
Office supplies - 1,743 1,743
Officials 129,606 - 12% 606
Paiches 1,832 - 7,832
Points prenaration 1,200 - 1,200
Postage. - 2,027 2,027
Printing : - 4,595 4,505
Rent - 4,000 4,000
Rule hooks 4,042 - 4,042
Scholarships £, 300 6,50
Sports assigner jees 635 - 565
Sports 123 665 - 133,005
Taxes sales tax - 47 A7
Taxes - use wx . 242 247
Telephone - 3117 3,117
Litilitizs . 5,542 3,542
Web sitc maintenance 808 - BO9
Workshops atid conferences 822 - 522
TOTAL EXPENSES 5 430,543 i 66,372 F 498,715

e ACCONTTANS” report.
10
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